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Independent Anditor's Report

Fe the Members of Mistral Uechnologies Private Limited

Repart on the Sudit o the Finnneinl Statements

Opinion

We have awdited the Financial Statements of Mistral Technologies Private Limited (the Company™) which
and loss. stalement of changes in

comprise the balance sheet as at 31 March 2020. the statement of prolit
aquits and statement of cash flows lor the year then ended. and notes to the financial statements, including a
summary of significant accounting polici‘eé and other explanatory information.

In our opinion. and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act. 2013 ("the Act™). in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India. of the state of atfairs of the Company as at 31 March 2020 and its profit/loss. changes in equity and its

cash flows for the vear ended on that date.

Bagsis far Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(I 0)
of the Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities
Jor the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI™)
together with ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have

obtained is suificient and appropriate 10 provide a basis for our opinion.
Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect 1o the preparation of these financial statements that give a true and fair view of the financial position,

financial performance. changes in equity and cash flows of the Company in accordance with the accounting
ion 133 of the

principles generally accepted in India, including the accounting standards specified under secti
Act. This responsibility also includes maintenance ol adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
eslimates that are reasonable and prudent; and design. implementation and maintenance of adequate internal
financial controls. that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and

fair view and are free from material misstalement, whether due to fraud or error.

ancial statements, the Board of Directors is responsible for assessing the Company’s
as applicable, matlers related lo going concern and using the

In preparing the fin
¢ intencds to liquidate the Company or to

ability 10 continue as a going concern, disclosing,
going concern basis of accounting unless the Board of Directors eithe

cease operations, or has no realistic alternative but 1 do so.
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Auditor’s Responsibilities for the Audit of the Finnucial Stutements

Qut' ub_wcu_\ s are o oblain reasonable assurance about whether the linancial statements as a whole are free

tro'm. m:m:rml misstatement. whether due to fraud or error, and o issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantec that an audit conducted in
:a:ccm'dancc with SAs will always detect a, material misstalement when it exisis. Misstalernents can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected 10 influence the economic decisions of users taken on the basis of these financial statements.

As part ol an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

1. ldentify 'dl"l(‘] assess the risks of material misstatement of the Financial Statements, whether due to fraud or
Gl'l'f)‘l'..dES\gl’l and perform audit procedures responsive 1o those risks. and obtain audit evidence that is
5“.“‘“3“‘ and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion. forgery, intentional omissions, misrepresentations, or the override of internal control,

-} - . " .. . . - . * H

2. Obtain an understanding of internal contro! relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i} of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting and.
based on the audit eviderice obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attenlion in our auditor’s report o the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Ow
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However.
future events or conditions may cause the Company to cease to continue as a going concern.

S. Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures. and whether the Financial Statements represent the undertying transactions and events in a
manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that

we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence; and 1o communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Report on Other Legal and Repulatory Requirements
2916 (“the Qrder™) issued by the Central
43 of the Act, we give in the "Annexure A"

As required by the Companies (Auditor's Report) Order,
r. 10 the extent applicable.

Gon ernmient of India in terms of subesection (1 1) ol section |
statemnent on the matters specitied in paragraphs 3 and d af the Orde

As required by Section 143(3) of the Acl. we report that:

) We hane sought and obtained all the information and cxplanations which to the best of our
know ledge and belief were necessary for the purposes of our audit.

[ In our opinion, proper books of account as required by law have been kept by the Company 50 far as

it appears from our examination of those books.

d Loss. the Statement of Changes in Equity and the
ount.

<) The Balance Sheet. the Statement of Prefit an
Cash Flow Statément dealt with by this Report are in agreement with the books of acc
omply with the Accounting Standards specified

d) In our opinion, the aforesaid financial stalements ¢
} Rules, 2014,

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts

ctors as on 31 March 2020 taken on

On the basis of the written representations received from the dire
020 from

e)
record by the Board of Directors, none of the directors is disqualified as on 31 March 2

being appointed as a director in terms of Section 164(2) of the Act.
financial reporting of the

f) With respect to the adequacy of the internal financial controls over
Company and the operating effectiveness of such controls, refer to our separate Report in "Annexure

B
g) With respect to the other matters to. be included in the Auditor’s Report in accordance with Rule 1}
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information

and according to the explanations given to us:

i) The Company does not have any pending litigations which would impact its financial position.

if) The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.
iii) There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.
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repurt under Seetion 197(16). in our

ot 1o the malter o be included in the auditors’ _
y us, the Company has not paid

and acconding o the information and explunations piven 1
tors durine the current year. Vence, the provision with respect Lo

applicable the Company. The MCA has not
i 1o be comniented upon by Us.

vy With respe
opinion
any remuaneration to its cliree
Timit laid down under Seetion 197 0 [ the Act is nol

preseribed other details under Section 197¢16) which are reguire

sor P.K. Shah & Co.
Chartered Accounians
Firm registrati =r: 308150

Mehav Sin
Parmer
Membership number: 313524

Place : Bengaluru
Date : 05 June 2020
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sttiements

(o ()

(1) The Company hasav

—

(c

(i)

(iii)

(iv)

(v)

(vi)

(vii) (a) According to the information and explanations given 1o us and on the b

With reference 1o the
Reguirements of the Independe

PR, Shah & Co.

Annexure — A 1o the ludependent Auditor's Repovt

Amesure A reterred 1o in paragraph 1 in Report on Other Legal and Regulatory
nt Auditor’s Report to the Members of the Company on the finuncial
for the year ended 31 March 2020, we report that:

I'he Company has maintained proper records showing (il particulurs. including quantitative
details and situation of fixed assets.

egular programme of physical verification of its fixed assets by which fixed

assets are verified every vear. In accordance with this programme, all fixed assets were verified

and no material discrepancies were noticed on such verification. In our opinion.

during the year
fication is reasonable having regard to the size of the Company and

the periodicity of physical veri
the nature of its assets.

The Company does not have any immovable property. Thus, the paragraph 3 (i) (c) ol the Order
is not applicable to the Company.

The Company is primarily engaged in rendering end-to-end services for product design and
development in the embedded space. The inventory comprises software imported which has not
been billed to the customers and there are no physical inventories at the end of the vear.
Accordingly. the paragraph 3 (ii) of the Order is not applicable to the Company.

According to information and explanations given to us, the Company has not granted any loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or other parties covered
in the register maintained under section 189 of the Companies Act, 2013 (‘the Act™).

and according to the information and explanations given to us, the Company has

In our opinion
ith respect to the loans given

complied with the provisions of Sections 185 and 186 of the Act. w
and investments made. The Company has not provided any guarantee or security that are covered

under the provisions of Sections 185 and 186 of the Act.
The Company has not accepted any deposits from the public. Hence. paragraph 3 (v) of the order

is not applicable.

The Central Government has not prescribed the maintenance of cost records under Section 143(1}
of the Act, for any of the products sold and services rendered by the Company.

asis of our examination of

the records of the Company. amounts deducted / accrued in the books of account in respect of
undisputed statutory dues including Provident fund. Employees State Insurance, Income-tax.
Goods and Services tax, Duty of customs, cess and any other material statutory dues have
penerally been regularly deposited during the year by the Company with the appropriate

authorities.
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According to the information and explanations given to us, no undisputed amounts payable in
respect of Provident fund, Employee State Insurance, Income-tax, Goods and Services tax, Duty
of customs, cess and any other material statutory dues were in arrears, as at 31 March 2020, for a
period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of cess and any

(viii)

(ix)

x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

other statutory dues which have not been deposited with the appropriate authorities on account of
any dispute.

In our opinion and according to the information and explanations given to us, the Company does
not have any loans or borrowings from any financial institutions, banks or government or
debenture holders during the year and hence reporting under the paragraph 3 (viii) of the Order is
not applicable to the Company.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instrument) and term loans during the year. Thus, the paragraph 3 (ix) of the
Order is not applicable to the Company.

According to the information and explanations given to us, no material fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the year.

According to the information and explanations given to us and based on the examination of the
records of the Company, the Company has not paid / provided for managerial remuneration
during the year. Thus, the paragraph 3 (xi) of the Order is not applicable to the Company.

In our opinion and according to the information and explanation given to us, the Company is not a
Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not applicable

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with Section 188
of the Act where applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards, According to the information and
explanations given to us, the Company is not required to constitute an Audit committee in
accordance with Section 177 of the Act. .,

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made preferential allotment or private placement
of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him,
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(i) f\ccqrdmg to the information and explanation given to us and in our opinion the Company is not
required 1o be regist

gistered under Section 435-1A of the Reserve Bank of india Act,1934.

Jor P.K. Shah & Co.
Chartered Accomwmants
Firm Registration No: 308150E

Partner
Membershi

number: 313524

Place : Bengaluru
Date : 05 June 2020
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.~\l‘.ll'l.(‘&'l.|!i: B 1o 1h.v lm!upumlg:nt Auditor's Report of even date on the financial statements of
Mistral Technologics Private Limited

Report on the Tuternal Financial Controls under Clause (i} of Sub-scclion 3 of Scction 143 of the
Companies Act, 2013 (“the Aet™)

We have audited the internal financial controls with reference to the financial statements of Misteal
o aies Pry HI™H - N - b ' H H 1 1 i
1‘c<:hnglog.ua Private Limited (“the Campany™)-as of 31 March 2020 in conjunction with our audit of the
financial statements of the Company lor the yvear ended on that date.

Managemeint's Responsibility (or Internal Financial Controls

The Company™s management is respousible for establishing and maintaining internal financial conirols
based on the internal control with reference to the financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (*Guidance Note') issued by the Institute of
Chartered Accoumants of India ("ICAI’). These responsibilities include the design. implementation and.
maintenance of adequate internal fimancial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies. the safeguarding
ol its assets. the prevention and detection ‘of frauds and errors, the accuracy and completeness of the
accounting records. and the timely preparation of reliable financial in formation, as required under the Act.

Auditors’ Respousibility

Our responsibility is to express-an opinion ori the Company's internal financial controls with reference to
the financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, issued by ICAl and deemed to be prescribed under Section 143(10)

~of the Act. to the extent applicable to an audit of internal financial contrals. both applicable to an audit of
Internal Financial Controls and, both issued by the ICAL Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to the hnancial statements was
estublished and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to the financial statements and their operating eflectiveness. Our
audit of inmemal financial controls with reference to financial statements included obtaining an
understanding ol internal financial controls with reference o the financial statements, assessing the risk
that 8 material weakness exists, and testing and evaluating the design and operating eftectiveness of
‘nternal control based on the assessed risk, The procedures selected depend on the auditor’s judgement.
including the assessment of the risks o matérial misstatement of the financial statements, whether due 10
fraud or error.

We believe that the audit evidence we have obtained is sullicient and appropriate to provide a basis tor
our audit opinion on the Company’s inlernal financial controls system with reference 1o the financial
statements.
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Annexure B o the

i ¢ Independ

. - ndent Auwdito

wistral Technologies Privae Limite (un::li:l RLll)"nl oF even date on (he finnelul stafements of
uee )

Meanting of Internal Finanei .
inancial Controls with reference 1o (he fi y
‘e (o the financial statements

A compamy s internal inanei
! \ aneial contr ith rel
I""‘“'“lc reasonable assurance re "‘llrl()ll' \\:llh reference 1o the [inancial statements is a process designed 1o
financial statements for external )E‘I‘r "-15:. the reliability of financial reporting and the PVUPH‘WUO“ of
company’s internal financial -c.:c‘mllrnllis?ltldS "‘rﬂCC()rd;"wu with generally accepted accounting principles. A
¢ i refer . - . :
procedures that: reference 1o the linancial statements includes those policics and

(i) pcrlnin to the maintenance ol e (e c
H r"‘ arh ompe » . . H
g I records that, in reasonable detail, accurately and fairly reflect the

ransactions and dispositions ol the assets of the company:
« N

(i) provide reasonable assurance that tr .

fnancial Siﬂl\:ll‘ldnl; it: ;\:5:)11I(-;I:I:L le_lulmnsacllons are recorded as necessary 10 permit preparation of
, : ¢ ance wilh generally : N ; A :

expenditures of the company ":I'C bgingln-%acllm‘“:y :1cccplcd accounting principles, and that recepts and
i e ¢ o de ouly in accordance with isati s 4

directors of the company: and y in accordance with authorisations ol management and
ili} provide reasonable assur cogard .

Elsr::) i\r di\‘posil‘im: :;‘blllc,absmancel regarding prevention or timely detection of unauthorised acquisition,

; 1¢ company's assets that could have a material effect on the financial stalements.
with reference to the financial stateme

to the financial statements,

aneE e ) ’ _
Recause of the inherent limitations of internal linancial controls with reference
ide ol controls, material

including the possibility of collusion or improper management Overr
and not be detected. Also, projections of any evaluation of
ubject to the

misstatements due to error or fraud may occur
the internal financial controls with reference to the financial statements Lo future periods are s
become inadequaie

risk that the internal linancial control with reference 1o the financial statements may
because of changes in conditions, or that the degree of compliance with the policies or procedures may

detericrate.

Inherent Limitations of Internal Financial Controls nts

inancial controls system
s with reference to the
the internal control with
he essential

Opinion

In our opinion, the Company has,
with reference to the financial statements
financial statements were operating effectively as at 31 M
reference lo the financial statements criteria established by
components of internal control stated in the Guidance Note issued by ICAL

in all material respects, an adequate internal t
and such internal financial control
arch 2020, based on
the Company considering

Jor P.K. Shah & Co.
Chartered Accounlanls

Firm's Regigtratign NiBber: 308150E

Ragliny Sing,
Partner
Membershigg Numbei: 313524
Place: Bengaluru

Date: 05 June 2020
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Mistral Technologies Private Limited
Bakance sheet

AT PSR - S T TR

Amount in fts.

As ot Nute 31 March 2020 31 March 2019
. ASSETS
(1) Non-current assels
(@) Property, plamt nnd exuipment 4 98,610 30,333
(b) Right-of-use-usscls 4 (a) 21,94,135 -
e} Deferred lax asset, (net) 20 7,599,609 6,33,452
{4) Income tax assels, (net) 26 24,790,191 39,515
Toial non-currcnt agscls 55,62,605 £,03,300
(2) Currentassels
(2) Invemtorics 5 9,23,000
(b} Financial assets
(i) Investiments 6 5,54,30,756 1,14,99,533
{ii) Trade receivables 7 7,03,280 1,41,27,923
(ii7) Cush and cash equivalents g 66,009,816 1,55.29,479
(iv) Loans receivables 9 - 1,75,00,001)
{v) Otlicr Tinancial asscts 10 5,89,589 .
(¢} Other current assels 1 79,60,557 74,28,097
Total current asscts 7.12,93.9%8 8,70,08,032
Total assets 7,68,56.603 $,78.11.332
I EQUITY AND LIABILITIES
Equily
(2) Equity shure cupital 12 1,00,000 1,00,000
(b) Other cquity 13 6,94,64,831 5,61,55,277
Total equity 6,95,64,831 5,61,55,277
Liabilities
(1} Non- corrent Tabilitics
(s) Provisions 14 25,20,461 22,31 424
‘I'otal non-current liabilities 25,20,463 22,31.424
(2) Current labilitics
{a) Finoncial linbilities
(i) Lease liabilitics 4 (a) 22,96,127 -
(if Trade payables
(a) total ouistanding dves of micro enterprises.and small - -
enlerprises 13
(b) total outstanding dues of creditars other than micro 6,166 2,33,46,267
enterprises and small enterprises
(iii) Other financial liabilities 16 495,876 15,99,556
(b} Other current linbilitics 17 1,92,524 26,413,286
(c) Provisians 18 1,35,281 2,17,628
(d) Currenttax liabilities, (nel) 26 16,45,335 15,017,894
“Tutal Current liabilitics 47,71,309 2,93,24,631
Total liabilitics 7291772 3,15,56,055
‘Total cquity and lizbilities 7,68,56,603 8,78.11,332
Sianificant accounting policics 3

See accompanying notes 1o financial stalemenls

As per our report of even date griached

for P Shab & Cuo.
Churtered Acconnion

Partier
Membership Nuifiber: 3 13524

Place: Bengaluru
Dale: 05 June 2020

for and on behalf of the Board of Directors of
Mistral Technologics Private Linited

-

Rajeey Wnnchandra

Pirector
DIN: 00178796

Place: Benguluru
Daote: 05 June 2020

Mujahid Alam
Dirvclor

DIN: 02651595

Place: Bengalury
Date: 05 Jupe 2020
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Stateent of profit and toss
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Amount in Rs,

31 March 2019

Fur the yeir ended MNote 31 March 2020
I.  Hevenuc from operations 14 5,91,99,824 10,27,32,533
I, Other income 20 25,81,560 23,06,457
11, Total income {I+![1) 6,17,81,384.26 10,50,38,390
1Y, Expenses
Purchase of stock-in-trade 21 2,94,70,013 6,27,98,231
Clinnges in Inventories ol slock-in-lrade 22 9,23,000 12,46,093
Employee benelits expense ) 23 83,62,353 91,12,780
Finance cosls 24 4,69,577 1,21.537
Depiceintlon cxpense 4, 4(n) 22,25,359 dL177
Other expenses 25 23,26,308 90,87,470
Tolal expenses 4.37.76,611 8,24,13,288
V.  Profit before tax (111-1V) 1,80,04,774 2,26,25,702
V1. Tax expensc
(1) Current tax 25 47,46,201 64,09,581
(ii) Deferred Tax 25 {1,16.217) {1,04,572)
46,29,984 63,05,009
YIL Profit fur the period (V-VI) 1,33,74,790 1,63,20,693
V111 Other compreliensive income
ftems that will not to be reclassified subsequently 1o
statement of profit or loss:
Remeasurements of the net defined bencfit liabilily / asset (90,380) -36,849
Income tax relating 1 items pot to be reclnssified 25,144 9,581
subsequently Lo slalernent of profit or loss
Other comprehensive income, net of tax (65,215) (27.268)
IX. Total cumprehensive Income for the year (VII+YIII) 1,33,09.554 1,62,93,425
Earnings per share (nominal value of Rs 5 each)
Auributable to cquity holders of the Company
Basic [ in Rs] 29 668.74 816.03
Diluted [ in Rs) 29 66874 $16.03
Weighted average number of cquity shares used in
computing caming per sharc
-Basic 20,000 20,000
-Diluted 20,000 20,000

Significant accounting policies

See accompanying noles to financial stalements
As per our report of even date atlachéd
Jor P.I, Shah & Co,

Churtered Accolintanis
Firm registration n ber: 3

¥ Ninghani;
Partner
Membershify ber: 313524
Place: Bengiluru

Date; 05 June 2020

Jor and on behalf of the Board of Directors of
Mistral Technologies Private Limited

|

Rajcev Ramachandra

Mujuhid Alam

Direcior Director

DIN: 00178796

Place: Bengaluro
Dale: 05 June 2020

DIN: 02651595

Place: Benpaluru
Date: 05 June 2020



Alistral ‘Teehmalogles Privite Limited
Statement of cash Now

Amount in Rs,

Fur the year ended

31 March 2020

31 March 2019

Casli Mow from operating netivities
Prolit before tax
Adjustments or;
Depreciation
Dividend income

o ¥ H I o v v
Net guin on financial nsset mensured at fair valie through stutement of profit and I

Interest Incae
luterest expense
Unrealiscd foreign exchanpe goin

Chonges it
Trade receivables
Inventories
Louns, other financinl assets and other assets
Liabilities and provisions

Cash penerated frmn operations

Incone tax paid, net of refund

Net cash fvom opernting activities

Cush Now from tuvesting uctivities
Acquisition of propenty plant and equipment
Purchase of invesunents, nel
Prolit on sult of invesiments
Dividend received
Inier- comorule deposits placed
Interest received

Net cash provided used in investing activities

Cash flow from linancing uctivitics
_ Repayment of lease liabilities
Interest paid
Net ensh used in financing activitics
Net change in cash and cash equivalents

Cush und cash equivalents al the beginning ol \he year
Cnsh and cash equivalents at the end of the yenr

Significant accounting policies (refer note 3)

(,80,04,774 2.26,25,702
22,25,359 41,177
(2,485) {1,79,534)
(14,81,819) (2,06,750)
(10,25,890} (17,50,000)
4,69,577 1,217,537

- {1,73,192)
1,81,89,515 2,01,84,940

3,34,24,643

(70,65,727)

9,23,000 12,46,093
(11,22,049) {63,08,728)
(2,67,78,230) 1,33,90,467
2,46,36,879 2,14,47,045
(70,24,292) (68,89,306)
1,76,12,587 1,45,57,739
(49,500) .
(4,24,49,404) (43,51,236)
- 68,652.00
2,485 1,79,534
1,75,00,000 -
10,25,890 17,50,000
(2,39,70,529) (23,53,050)
(25,20,000) .
(41,721) (127,537
(25,61,721) (1,21,53T)
(69,19,663) 1,20,77,152
1.55,29,449 34,52,327
66,09,816 1,55,20,479

See accompanying noles 10 financial statements

Jor K. Shah & Co.
Chartered Accountants
Firm registration pumbgr: 3081 50L

Roghtv Sin
FPartuer
Membersifp Numbes: 313524

Plnce: Bengalury
Date: 05 June 2020

for and on the behalf of Board of Dircclors of

Mistral Technologies Private Linited

-
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MIstni) Techinologtes Mrivate Limited
Neles on finnnclal siaicments (continued}

3 Sigpificunt accowrnting policies

{3) Property, pluni ond equipnicat

!

i

‘Recognitian and measurement
ltems f propery. plant wid equipimant, arc measwed at cost (which includes capitaliscd borrowing costs. if any} less accumulated
depreciation and accumuloled impaitmenl Josses, if any.

Cost of an item of property, plant and equipmen includes its puschose price, dulses, Lases, aNer educking wade diseounts and [ebales,
any direcily anributable cast of bringing tlie ifem 16 its wosking conditiun for ils Intended use end csiimated casts of dismantling and
removing the item and restoring the: site on which it s lecaled,

The ¢ost of a scll-construcied item, of propesry, plant and equipment,comprises the cost of snaterials, direct labour and any other costs
directly onributable to bringing e item to ity intended working candition and estimated costs of dismantling, temoving and restocing the
site on which it is located, wherever gpplicatle,

IF significant pats of an ten of praperty, plani and equipment have diMecent useful lives, then they are accounted for as separatc items
(major components) of property, plant and ¢quipment.

Any guin a7 luss un dispesal of a itenyef propenty, pla and cquipmeni is 1ecognised in profit or Ioss.
Subsequent expenditure

Subsequent expenditure i3 capitalised anly if it iy probable tial the future economic benefits associated with the expenditure will flow to
ine Company.

Deprecintion

Deprésiation on propesty, plant dnd equipment is provided s per the wrilten down value (WDV) method over the useful lives of assels
estimated by the ManagemanL Depreciation for assews purclused/sold durlag the year is proportionstely charged.

The range of estimated uselul lives ol ilems of property, plant end equipmen arc as follews

Assel Dseful Life
Computer system® 6 years

+ The Company believes the useful lives as given above best represent the useful life of these tsseis based an intcma) assessment where.
neeessary, which is different from the useful lives as prestribed under Part € of Schedule 12 of the Companies Act, 2013.

The residiad values, useful lives and-methods of depreciation of propemty, plant and equipment ars reviewed at each financial year-end
and adjusied prospectively, il oppropriste. :

(b} Impairment

@

(i)

Financlal Astets

The Company recognizes loss allowances using the expecied gredit loss (ECLY medzl for the financial assats which are not fit valued
through prafit or 1o3s.. Loss dllowance for trade receivables with no significant financing component is measured al 2n amount equal to
lifelims ECL. For all other financiab assets, expeeted credit losses e measured at an amounl cqual to the 12-moath ECL, unless thers lias
heen & significant increase in ¢redit sisk ffom initiel yecognition fn which case thase are mensured at lifeime ECL. The amount of
expecied eredit 10sses (or reversal) that i required 10 adjust the loss allowance at the repenting date 10 the -amount that is required to be
recopnised is recopnized as an impairment grin ot loss in profii of loss.

Nait - financial Assets
Propeety, plant and equipment

Property, plant and equipment are evalualed for recoverability whengver cvents-or changes in cireumsiznees indicate that their canrying
amounts may ot Ue recaverable. For he purpose of impainuent testing, lie setoverable amown (i.e. Uie tugher of the fais value less cost
to sell and the valug-in-use) is determined an an individual asset basis unless the asset dozs ot generare cash flows that are fargely
independent of tose from other asgels, In such cases, (he recoverable amount s determined for the CGU to which the asset belongs, 1T
such Bssets are considered to ke impaired, the [mpalrment to be recognized in te Statemént of Profil and Loss is measured by the
amount by which the camying value of the assats exceeds (ke estimated recoverable amount of the tssel An impairent loss i reversed
i the Statement of Prefit and Loss if there has been 2 change in Ui estimates used to determine the recoverable amount The carrying
amount of the asset is-increased %o its revised recoverabls amount, provided (hat Uvis amount does not exceed the camying amount that
would have been determined (net of any sccumulated amortization or depreciation) had no impeisment loss been recognised for the psset
in prior years.

(¢) Tnveuntorics

Tnvenlories which comprise o' traded goods are valued at the lower-of cosl or estimated net cealisable value, Cost comprises purchass
price and all intidental expeases incurred in bringing the inventory (o jis present location and condition.Ner realisable value is the
estimated selling price in the ordinary ¢ourse of business, less the estimated costs of completion and the estimeted costs negessary 1o
make 1he sale, The method of determination of cost is as follows:

Traded goods are valued at first in (irst oul meihod
Goods in tronsit are valued ot aclual cost
The Company periodically asscsses the inventary for ebsolesence and slow moving stocks.
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l:uln un Inonchyi staiements {xonlnwed)

Significant Accaunting policies ontinuel)

{d) Leases

The Group ha i - . .
efTeet or‘?ni;:‘:uagphr‘d lr?d A_S 116, L_cnscs',rmm 1 April 2019 using the modificd retrospective approach, under which the :umulm.w:
presenied for Mm"i';""" Is recognised In the reiained eamnings as a1 Apsil 1, 2019, Accardngly, the campanutive infarmation
whether o conlra:l-cis or'cz:lln?r: n?l r“lfrllad . it is presented, as previously reported ‘e Gioup assssses 2| E0CC inc:piin:
. . 4 lease, That is, . . H i i
in exchange of consideration, is, il the ante conveys Ihic right to control the use of an identified assel far o perio

As a Lessen
The ?r?r opplics 4 single recugnilion and incasurement approach for oll leases except for shon-term leases. The Growp recogniscs
lease liabilitics 10 make lvase paymenis ond righl-oFuse assets tepresenting the fight to use the ardeslying assets.

a) Right-of-use assets

The G’T.UP recognises right-of-use assets ot the commenceinent date of the fease iie. the date the underlying asseis is available fot use.
Righl-af-use assets are measured ot eost less accumutaied depreciation. The cost of right-of-usc nssets includes the amount of lease
h:bilm.es recogms:d_, mll_ml cast incuned, and lease payments made at or befure the conungncement date. Right-aluse wsscls are
deprecialed on o straight-line basis over the lease'lerm.

b} Leasc Liabilities

Al !hc commencemenl date of the lease, the Gioup secognises lease finbilities measured ut the preserit value of lease payments (o be
made nvcr.lhc lcase term, The lease payments include ﬁ:gd-pamem which is expreted to be paid over the lenure of the lease contract.
In c?!culanng the Fresent value oflease payments, ths Group uses its incrementul borrowing ratg al the leass commencement dale. In
additian, the carrying amounl of lease labilities is remeasured i€ there i s modification, a change in the lease (erm, o change in the
Jease payments of a change in Lhe assessment of an aption to piéhase the undeslying assets.

c) Short-term feases

The Group applies the shori-lerm lease recagnition exemption 1o its short-term leass eontracts (i.¢. those leases that biave a lease lenn of
12 months or less from the commencement dote and do not cuntain a purchose oplion].

Lease payments on a shon-term leases and leases of low-value assets are recognised as expense on o straight-linc basis over the lease

term.

As a Lessor
Leases in which the Group does not tronsfer substantially all the ricks and rewards incidental 10 ownership of un assel are clnssificd us

finance leases.

{¢) Finoncial instruments
! Recoguition end inltisl nueasuremnent

The Company inilially recopnises finangial asssts and firancial liabilities when il becomes a pany 1o the centrast
instrument All finaneial assels and ftabdiries are measured 3t fuir value on initid secoguiion. Transaclion costs that ase directy
armibutsble 1o the acquisition or Issue of finantia) assels and financial Liabilities, that are not at-fair value throuph profit or loss, are added
(o the fair value on initial recognition, Regular way pchase end sale of financial asseis are eecannted for st trade date.

ual pravisions af the

il Clessification ond subsequent areastirenicnl

Flnancial Assels

Financial asseix corried of omortised cost

A financial asset is subsequently mensured at amostised cont i it is held within a business mods) whese objective is to liold the asset in
order ta collect contrechual eash flows and the cantractual ferms of the financial asset give rise-on specificd dates 1o cash flows that are
solely payments of principa) and {nlercst on the principal amount guistanding.

Finanelal asscts ot fair volue through other. comprehentive income

A financial asset is subsequenily measured al fair value through othier comprehensive income il it is held withing business wode] whose
objeetive is achicved by bath colleeling conteactual cash Naws and sclling financia) ussets and the conlzactua zeerns af the linancial wssst
give rise on specified dales to cash flows that are solely payments of principd ond Intecest on the pringipal amount outstanding.

Finoncial ossets at fair volue thraugh profitor loss

A finangie) asset which Is noi classified in any of the above categories are subsequently fairvilued through profit or loss.

Financial labililles

Iiabilitics are subscquently carried aramadized cost wsing the efMective inlercst method. For trade and other payables maturing

Financial
the carrying smounts appseximate Fair value due 1o the short maturity of Wiese insteuments,

within ane year from Lhe Balance Sheel date,

it Derecognliton

Financlal asscis

The Comapny derccognises a financial asset when the.contratiual elghts 1 e cash fows Bom the financia) ossel expire, o1 il ransfers
the right 1o receive the coniredin) cash flows in @ transaction in which substansially all of the risks and sewards of awnership of the
financial ossets arc tronsferred or in which the Company neither. fransfers nor fewins subsiantislly all of the risks and rewards of
ownership and docs nat retain conirol of the finangial asseL

[T e Company enters inlo transaclions whereby. the transfers nssels tecopnised on ils balance sheeq, but retains either 21l or substantially
all of the risks nnd revards of the transferred assels, the transfered essets are not derecogmised.

Funanclut liubilities

e Compuny derecognises o financial lability when ifs contractual obligations are dischazged or cancellzd, of expire,

The Companr_al:n dececomises o finopedal lability when il tetms are modified and the cash Nows under the modifled temus e
substantfally diffetent In this case, u new ﬁnlam:ial liability based on the modificd terms is recognised ot Rair value. The differcnce
between the careying amount of tha financiad liability extinguished aud o new financia) linbulity with modifled lenns is recognised in the
gratement o Proft and Loss




::.liuml Technulogics Private Limited
q'nh::: un Minancial statements (continued)
Siznificant aceounting palicies (eantinugt)

Finoncial instruments {caniinyed)

iv  Offestting

Finaneia! assets wid fnancial tisbiliti T
ind Viabilities are offeet and the nes amount presented in the dalance sheel whin, wnd only when, the A

currently has a legatly enforceable rip)
2 l o i
setile he liabiility simulrtancousty, FEhL 1 sel off the amounts and it inteads ither to setle then on & nel basls or realise B asscl and

N Foreigo currencles

Transaclions In lozeign cu H

Manelary assels and ﬁlbili:::‘:il:;;l:;n::;"'w ;—“?'kd by Uie Company w Ihéir funcliona) cunency spol fates at the dale of the mansoclion.

dute, Exchauge diMerences that onse on sell in foreign cumency are translated sl the functional currency spot fales of exchange af the repaning

al the clasing rales are recopniscd as I'm:uren simlenl of monctary fiems ar en repurting et eah batance sheet dule of the Company’s monelary ilems

denuminated in a furcign curtency are re :.0:1'“!”"‘“ in (e period in which they arise, Non-monetary items which arc carried at historical cosl

foreipn cureney are transtated using 1h ported using the exchange rates of the date af trensaction. Mon-wanelary fems micasured ot falr valug ina
using the exchange rates o1 the date when the fair valug is determined

Ievenue Recognition

=

fnn:::‘l\::n‘r;i:::jﬁ:ﬁ;‘t: CO":Paprdhals apphied Tud AS 115 which establishes s campreheasive ramewotk for detemining whether, haw mch
cumulative elfecl method l::uﬂhg::;c . "“] AS 113 '_‘P‘“Wﬁ l_ﬂd AS5 18 Revenue Recognition. The Company has adopted Ind AS 113 using the
application (ie.| Apri 2018) Am':;::;;‘ l;‘l’fdl'_‘ﬂ“)- with the efTecl of inftially opplying Whis standard recagniscd at he date of initial

i . the information prescuted for- e W
presented, as previously reposicd, under lnd AS (3 and related igl;r;re:alio‘:\;.um year ended 31 March 0% s o becn restated - e 1S

TT;‘:.:‘(;'GI}IH‘I:P::::"‘R:B[;N:CS '?c"“c.'w depict Mie transfer of promised gaods or servites 1o eusiomers I 1 amount that refleets the consideration 1o
whi ity expects 10 be entitted in exchange for s goods ar services, A §-step approash is used lo recopnise reveaus as below:

Step 12 1dentify the contract(s) with a custamer

Step 2: Idenlify the perfarmance abligation in the contract

Step 3: Determine the iransaction price

Siep 4: Allocate the iransaction price 10 the performance abligations inthe contracl
Sicp §: Recoguise revenue when (or as) the catity satisles u petformance obligation

The Campany derives 13 revenuc primarily from profession) enginecring services, sale of products and systemt cagincering and traded solcs.
Revenuc from professiony engineering services is either on fime-and-materia) basis or fixed pricc contracls. Revenuc an fiine-and-materinl basis
is recogised a8 the relaled services are tendered. Revenue from ‘fixed price santrocts, where the peeformance abligations are sarished over time
znd where lh_erc is no !mccmimy a8 16 measurement or collectability of consideration, i recopised es per Ue percenage-el-cempletion method.
When there is uncaainty as tu measurement of ultiniate collectability, revenue recognition is postpaned until such uncenainty is resolved. Costs
expended have been used 10 measure progzess ipwards complelion as there is a disect elationship between {nput and productivity.

Revenue from sale of products and system engineering and.uaded sales is recognised upon wansfer of control of promised goods. Revenuc from
the sale of gaods and servites is measured at the fair valve of the considenulion received of receivable, uet of cetums and allgwances, 12ade
discounts and volume rebates. Revenye fram sale of praducts, where the perfarmance obligations are satisfied over tme and where there is no
uncertainty as to measwemenl of collectability of consideralion, is recopnised s pef Uic percentage-of-compktion method. When there Is
uncertainty as 10 measurement of uitimate eollecizbility, revenue secopnition i posiporied until such uncerainty is resolved. Costs enpended have
been uscd Lo measuse progress towasds completion es there is a ditect relationship between input and productivily.

Mpintenance revenue is recognized ratably over the tem of the undeslying maintenance arangement.

Provision for estimaled Josses, if any, an incomplete contracts are fecorded in Lhe period in which such losses become prabable based

on the current contract estimales.
Revenue in excess of invoicing ore classified as comtracl asseis {re
classified as conlract liabilities {referved o5 deferred revenues).

ferred as unbilled reveauc) while inveicing in excess of revenuts are

Contract medifications are accounted for when additions, deletions o1 changes are appioved either tu the contract stope oF conteact
price, The accounting for modifications of conimcls involves whether the scrvices added te an exisling contrcl sre distinet and
whether the pricing is at the standalone selling peice. Services added that are not distinct we accounted ﬁ_:{ ona cun:mlal.ive calch vp
basis, while those that we distinctare accounted for prospectively, either as a separate contract, if the additional services ere priced ot
the standalone selling price, of 2§ a.termination of the existing contract and crcation af a new contrzcl if nol priced at ths standalone

d a1 amartised.cost, interest incame is recorded using the elfective interest rate (EIR), which is the
ted fulure cash paymenls of receipts over the expecied life of the financial instrument ot a sharler
rrying amount of the financis) assel. Jatercst income is included in othet income in the Siztement

For 31l financial instnuments measure
rale that exactly discounts the estima
period, where appropriate, (o the nei ca

of Profit and Loss.
Lease/sub-lease rental income iz recognised when right (e receive sucl income is established iy accordance wilh the Lerms of the contract wath the
clients.

Dividend income is tecagnised when the Company’s right 1o receive dividend is established.




LT AT R

Alisera) Technologies Private Llmjicg
Nates yn financhid statements (cuntinuey),

Signlficunt aceounting puliche (eontinued):

(b} tncame Tax

lnr._cmc.l.\x CONIPLises cument and deferred tax,
an llenv recognised directly in equily or in other

!

It is tecognised in puofit of, loss eacept to Uie extgal hnt it relaies Tu & bupiness eombinalion of o
cornpichensive income,

Current Tax

Curment tax camprises the expeticd tax payable or receivable on the laable income o loss far the year and ony adjustinent fo-the tax
pl?';blc or lf:e‘;wfl;lz in respeet of previous yeass, The anount of eusrent tax reflects e best estimate of the tax amount expeted 10 be
PaIc or seceived after considerinig the uncenainty, irany rehited 1o in 1 1 red using tax maes {end tax tews) enacted or
substamively cnzeled by the seporting date, Y come taxes. [1 i3 measu! 9

Deferred Tax

mrm_:d lax is tecognised in respeet of temporary differences belween the carrying ameunts of assels and lisbilities for financiof
1epening purposes 2uid the cormesponding Imounts used for taxstion purposes. Delerred Ly is slso recognised in respeer of carrded
forward 1ax lasses and wax credits. Deferved tax is not recagnised for:

temporary differences arising on the inital recognition of assets or liabilities in 4 transaciion thal is not 8 business combination
and that affects neither accountifg nor taxable profii o loss al the time of runsaction

. temporary differences related 10 investnents i subsidlarics, atsociates and intesests in joint ventures, when the timing of the
reversal of the tempordry differences cin be led and it is probable thal Bie tenporary difTecences will aot reverse in the
foresceable future,

Deferred tnx assels at récagnised fo the extent that ity probable that fulure taxable profits will be avaitable against which they an be
used,

Deferred tax assets secopnised of unrecognizid are reviewed ot each reparting date and ure recognised / reduced to the extenl that itis
probable £ no touger probable: respectively lut e related tax Yenefil-will be reatised. Deferred 1ax is measuced at 1he 1ax rafes that are

-expecied 10 apply 1o the period-when Ihe assel is realised or the lisbility s sered, based an the Taws that have been erwtled or

substantively enacted by the reporting date,

The measuteiient of defemed tax sefiects the tax consequences that would follow fram Uie manaer b wiich the Company expects, ut e
repasting date, 1o recover or senle the cammying amount af jts assets and lisbilives.

The Company offsess, the curmen? tax assels and liabilitics (on a yénr on year basis) and deferred tax assets and liabilities, where it has o
tegally enfotceable right and where it intends to senle such assels ond liabilities on o net basis.

(i} Provision nod contingent Gisbilities

!

i

Generol

Pravisions are reeognised when the Comapny has a present obligation (lega! of constuctive) as o resull of 3 past cveny, it is probable that
an oulfllaw ol r bodying econamis benefits will be required to setde the obligation and a reliabls estiinate can be made of the
amount of the obligation. When the Company expests some or all of » provision to be reimbured, (he expense relating 10 a provisien is
presented in theSwrement ol Profit and Loss net alany reimbursemenl,

If the effect of the lime value of maney is matesial, provisions are diseounted using a cumment pre-tax rate 1hat reflects, when appropriale,
the risks specific fo the Jiability. 'When discounting is used, the inerease in the pravision due to the passage of time is secognised o5 ¢
finance cost

Confingent Habllities

A disclosure for contingen! liabilities is made where there is a passible obligation or a present obligalion that may probably net requirc an
outflow of rasaurces. When thete is a pessible or a present obligation where the likelihiond of owflos ol resources is remolc, po provision

ot disclosure is made,

Ouerous conrocls

P R A0S RN AL O %

Frovision for onerous contracts, Le, contracts where the expecicd unavaidable cost of mezting the obligations under the contract exceed :

\he cconomlc benefits oxpected 1o bie ceceived under it, aré feeagnised when it is probable that an outlow of resources embodying
ceonemiz benefits will be cequired 1o setile a present obligation as a ¢esull of an obligating event based on 8 relisble estimate of such

obligation.

e
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U) Fwuplayee benein

i

i)

Defined conitbution plany

. Le »

:i;:r-li:i:’ ::T::?l":“ Man is a P“’""'_!‘P'_")“":l‘ll benefit plun undee which an entily pays fived enntribuilony into & scpnaute vty und

yovermmeny zadsminist “’:’"“'"_"’c abligation ta jray funher amamnis. The Company wakes syecliled montbly sumibuthons tonds

eiployec benefin ex sred provident And seheme. Obligation for cantributions Lo defined comrfbutin plans mo vesuphed oy oo
¥ hensfit expense in profit ar tass in the periods during which e setated services me rendercd by enplayees

Providens fund

E&?;:;:::ns:::ﬂs prllu:\'idenll mm‘l for eertnin emplayces is wmade to the regyletury authuritles, wheie llie Canspany s o Turtlies
5 v Ueinefits are classilied as Defined Contelbuil . . { catry sny funther ohligatlons, rpsit
frum the cantribations made un o moathly basis. lbalon Seltemes as the Copany docs 1wt Sy 417

Defined benofit plous
Gratiy

A deflued benefit plan is 1 post-employinent beaedlt plan other then & defined eomritmion plan The Campany's net ablipaticn iis revpect
of deflned Lenelit plans is caleulated by estiinaling. the amount of future benefit hat employees havo earncd in the eunenl and priot
periods, discounfing that amount and deducting the fait vatue ol any plan asses.

The c‘?"lpm'r‘ gratuity plan is o defined beneGit plan. "The esent value of pratuity eblipation undet sveh defincd Lenefit phans iy
dzlvmnn.:d based on actuariol valuations carried out by an independent actuary using the Psujected Unil Credit Mcthod, which recopnlscs
coch period of service 25 giving rise 1 additiona) unit af employce bonefil enlivement and measuse each unit sepasutely to Luild up the
final obligation. The ob-lic,ntfcn' Is measured et the presen) volug of estimated Muture eash flows. The disconil ries used far deternining
the present valie of obligation under defined benefit plans, is based an the matke! yields en Govenunent secufitics as f llic Laance sheel
dale, having matusity periods opproxinialing to te terms ol relaled obligations.

Remeasurements of the-net defined Yencfil liability, which comprise actariad gains and losses, e (i o plan assets {excluding
interest) n'nd the cffeet af Uiz assel ceillng (If any, excluding Inlcrest), ore recopnised in OCL. The Company detcrmines tie nel Interesl
expense (u_ar.or.nc) on the nel defined benefit Hability (nsser) for the perlod by applying the discount rofe used to measise the delince)
benefil ubligation at the beginning of the annual periad 1n the then-ns. defined benefit liability (asset), inking fnlo gccount any changes in
the net defined beneht liability (asset) during the periad as o resull of conyributions and benefit payments. Net Inteiest experse rud uther
expenses Telated Lo defined benefit plans ae recognised in prafit or Joss,

Compensated (eave

Cu.mpcnuled' absences are provided for based on actuarial valustion eareied out by an independent agtudry as ut the balinte sheet dale
using the projecied unit eredin metlhod,

(k) Cash and eash equivalents

Cash and eash equivalents includes cush on hand, demand deposits with banks, other shamaenn lighty liquid investiicats with original nnturities
ol three months or less.

tl) Eornings per share

Basic Eamings Per Share {*EPS'} is compuled by dividing the net profit atitibutable Io the equity shareholders by (e weighted average rumber ol
equity shases culstinding during Use year, Diluied camings per share is computed by dividing the not prafit by the weiglied avemge aumibat of
equity shares considered [ deriving basle eamings per share ang also the welghted aversge numbser of equity shares that could have been issued
upon conversion of all difutive patential equity shares. Dilutive potential equily shares are deemed converted ag of the beginning of the year,
unless issued ot a later date, In cemputlng diluted earnings per-shae, only potentie) equily shases that arc ditulive mud that esther reducus earings
per share or ingreases loss per share org included. The number of shares and polentially dilutive equity shares e adjusted tetrogpectively for all
petiods presented for the shase splits.

{(m) Reeent Indion Accountlng Standards(Ind AS)
Minismy of Coorle Alfairs ("MCA”) notifles new standard o7 emendnients 10 he existing standards. Thers is no such notifieation which would
have been applicable from April 1, 2020.
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Mistral Technologics Private Limiee

Notes on financial statements (continued)

Note 4. Property plant and cquipment

Reconciliation of earrying amonnt

Amaount in Ry

e ————
Gress carrying nmount Accumulated depreciation Carrying
Description ] . B Aounic e
Asat Additions D; . As at Asat Depreclatinn Dicposal A<l At ar
L34 1 0Y . 1 1] 3] *
1 Aprit2019  during the vear HpDa 31 March 2020 LAPril 2019 during rthe year _ g j‘ M March MY 30 March tozp :
Computer system ! 86.250 49,500 . 2.335.730 1.03.917 31,233 - N 4t st
L 196,250 49500 - 2,35,750 105,917 _osban T RRTY T
Gross carrying amount Accumnlateld deprecution R
Description ’ e e amanars (act;
P As at Additions . As at As at Depreciation Dispasak ot As e
1 April2013  during the year  DOPOSAS o b 2019 1 APril 2018 during the year : 3 Muasch 2619 § 31 March 2019
Computer system 1,86.250 - - 1,86.250 64.740 21,177 . Pt s
1.86,250 - - 1,586,230 64,740 ALITT - 155,917 80033




Misteal ‘Technologies Private Limited

Notes.on Guancinl statements (continued)

Note 4, (n) Right of usc nssets

Ammount in Rs.

Particulars

As On
March 31, 2020

Owered asscry
Buildings .
As at April 1,20]9
Transition impacl of IndAS 116
Additions

Disposalsy

43,838,271

43,88,271

As at March 31, 2020

43,88,271

43,88,271

Accumulated amortisation
As al April 1, 2019

Transition impact of IndAS 116
Additions

Disposals

21,94,136

21,94,136

Net carrying value

21,94,135

21,94,135

*Also refer note 27.
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Mistral Technologies Priviite Limited
Notes on financial statements (continued)
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Amauni in K,

As al

31 March 2020

51 Mareh 2019

Nole 5 - Inventorics

Traded goods
Refer note 3 (¢) for method of valuation of inventorics

Note 6 - Investments

At fair value through profit or loss

Quated

Investment in mutual funds
Investment in equily shares

Aggregate amoun! of quoted invesiments
Apgregate market value of quoted invesrments

Note 7 - Trade receivables .
Unsecured

Considered good

Considered doubtful

9,23,000

9,13,000

5.49,10,756

1,05,16,533

) 5,20,000 9,83,000
5.54,30,756 [1499,533
5,54,30,756 1,14,99,533
5,54,30,756 1,14,09,533

7,03,280 341,27.923
7,03,280 3,4127,023

The Company's exposure 10 credit and currencics risks, and Joss allowances related 1o trade receivables are disclosed in note 35,

Note 8 ~ Cash and bank balances

Cash and cash equiivalents:
- Current accounts
- Cash in hand

Nate 9 - Loans receivables

Unsccured
Considered good
Intercorporate deposit {refer nole 28)

Note 10 - Other financial assets

Unsecured
Considered good
Interest reccivable

Note 11 - Other current assels
Unsecured

Considared good

Balance with govemmment authorities
Prepayments’

Other receivables

65,59,816 1,55,29,479
50,000 .
66,090,816 1,55.29,479
- 1,75,00,000
- 1,75,00,000
5,89,589 .
5,389,589 ;
76,02,607 68,38,574
3,517,950 5,89,523
- 19,60,557 74,128,007




rl':li.ﬂml Technologics Private Limited
otes on finaucial statcments (continucu)

Amounlin Rs.

As at

31 Murch 2020

31 March 2019

Note 12 - Shure capital

Aulhorisced

20,000 (3] March 2019: 20,000 i

et ,000) equity shures of Rs §/- each. 1,00,000 1,00,000
1,00,000 1,00,000

Issued, subscribed and fully paid up*

20,000 (31 March 2019: 20,000) equity shares of Rs 5/~ cuch, 1,00,000 1,00,000
1,00,000 1,00,000

« Of the 10t (ully paid up equily shares: 20,000 of Rs 5/
ok | » 20, 5t- each (AL M : equi -
privae Lintited, the holding compuny. cach { arch 2019: 20,000 equity shares of Rs 5/

Notes:
{n) Shares in respect of equily in the Company held by its holding Company in aggregale:

cach) are hetd by the Mistral Solutions

31 March 2019

31 March 2020
Number of Number of
shares Amount shares Amount
Holding Company
Mistral Solutions Privaie Limiled ) 20,000 1,00,000 20,000 1,006,000
20,000 1,00,000 20,000 1,00,000

(b) Reconciliation of the number of equity shares outstanding at the beginning and at the end of the reporiing year:

31 March 201%

31 Maurch 2020
Number of Amount Number of Amount
shares shares
Opening balance at the beginning of the reporting year 20,000 1,00,000 20,000 1,00,000
20,000 1,00,000 20,000 1,00,000

Closing balance at Lhe end of the reporting year

shareholders' holding more than 5% of the tolel number of equity shares.

(c) Delails of
31 March 2020 31 March 2019
Number of o Number ol N
shares % holding shares % holding
Holding Company
Mistral Solutions Private Limited 20,000 106% 20,000 100%
20,000 100% 20,000 100%

to cquity shares:

{d) Rights, preferences and restrictions anached
d 10 25 equity shares having & par value of Rs 5/- cach.

- The Company has only one class of sharzs referre

as reflected in the records of the Company a3 of the dat
tters submitted 1o vole in the sharcholder meeting. The d

ensuing Annual Gencral Meeting.

-Each halder of the equity share,
respect of cach share held for all ma
the approval of the shareholders in the

idution of the Company, the holders of cquity shares will be entitied ¢

.In the event of liqu .  equit
c distribution will be in proportion 10 the number o

distribution of all preferential aimounts. Th

¢ of the shareholder megting, is entiled to one vole in
ividend proposed by the Board of Directors i5 subject to

o receive any of the remaining asseis of the Company tlter
{ equity siares held by the shareholders.
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Mistral Technologies Private Limited
Notes ou financial stutéments (contiayed)

Note 13 - Other equity

Particulars Amount in Rs.

Otber Retained Total

Comprchensive earnings
[pcome

Balance as at 0 April 2018 1,01,227 3,97,60,626 3,98,61,852
Additions .
Remeasurement of net defined benefit
lability/asset, net of tax effect (27,268) - (27,268)
Net profit afler tax transferred from - 1,63,20,693 1,63,20,693

the statemen! of profit or loss

73,959 5.60,81.319 5,61,55.277

Deductions

Transler (o general reserve . - -
Bulance as at 31 March 2019 ’ 73,959 5,60,81,319 56155277
Balance as at 01 April 2019 73,959 5,60,81,519 5,61,55,277
Additions

Remeasurement of net defined benefit

liability/asset, net of 1ax effect (65,236) . (65,236)
Net profit after tax transferred from - 1,33,74790  1,33,74,790

the statement of profit or loss

8,723 6,94,56,108 6,94,64,831

Deductitons
Transfer lo general reserve -
Balance as at 31 March 2020 8,723

,94,56,108 6,94.64,831




Miseral Vechnolopics Private Limltcd

Amonnt in Rs.

Nutes on financial stateqients (conlinued)

31 March 2020

31 March 2019

As at

Notc 14 - Provislons

Provision for cinployee beaelMs
- Grawuity (refer note 34) 23,54,602 20,82,31l6
- Compensuted absznces 1,65,861 1,49,108

25.20,463 22,31,424
Note 15 - Trade payables
Tnta! outstanding dues of micro and smoll enlcrprises {sefer nole below)
Total outstanding ducs of other than micto and small enlerpriscs 6,166 2,31,46,268

G.166 2,346,268
Note:
whith arc outstanding for more than 45 days during the ycur and as a1

There arc #o material dees owed by the Company o Micro und Smal! enerprises,

31 March 2020. Thiis information as required under the Micro, Small and Medium Enterprises D

such partics have been identificd on the basis of informalion avaf

v

The principal amount and the interest due thercan rennining unpaid to uny supplier as at
the end of the year:

- Pringipal
- Interest

The amount of interest paid by the Company in terms of Scetion 16 of the MSMED Act,
2006 alongwith the amount of the poyment made to the suppliee beyond the appoinied
date during the year,

The amount of the payments made to'micro and small suppliees beyoad the appointed day
during cach accounling year,

The amount of interest dus and payable for the period of delny in making payment (which
have been poid but beyond the appainted day during the year) hut without addiug the
interest specified under MSMED Act, 2006.

Tne amount of interest acerud and remaining unpaid ol the end of each accotmting yexr.

The amount of further interest remaining dus and payable-even in the succeeding yeus,
uatil such date when the interest dues es above are actwally pald lo the small enterprise for
the purposes of disallowance as o deductable oxpenditure under the MSMED Acl, 2006.

Note 16 - Other financial llabilities

Paynble to employees
Accrued expenses

Note 17 - Other current liabiities
Statutory linbilitics (TDS, GST and PF elc)

Nofe 15 - Provisions

Provision for employee beneiils

. Gratuity (refer note 34)

- Cumpensated absences
Provision for liquidated damapes?

* pyovision for ligui

evelopment Act, 2006 has been determined to the extent
Jabile with the Company and has been rclicd upon by the auditors,

3,70,78% 13,61,722
1,25,087 2,137,834
4.95.87¢ 15.99.554
192,524 26,43,286
1,92;524 26,43.286
1,00,735 72,842
34,546 30,286

- 1,14,500
1.5.281 2,17,628

dated dnmagc?‘rclalcs lo fsiimatcd outflow in respeet of products sold by te Company and eslimated o be incurred due 1o delay in
delivery of progucts 10 custumers, Tlicse provisions ure expected 1o be wtilized over a period of one year,



Abisteal Technolagles 1Priy ale LLLET Y .
X L] ]
] 1+ Limidted
Nutes on fMaancind stalcmcats {cantintred)
i Amount in Rs.

For ihe year ended
31 March 2020 31 March 2019

Note 19 - Revenue from operntions
Product Sales
Sale of praditcts
Sysicm enginee i aded s
) gincermg and raded sules 5,91,99,824 10.27.32,533
5,91,99.824 10,27,32,533

A. Disagpregate revenuy information

‘e table below : isnprregule - . s .

“": 'Il N l?:: v Cprcsulls *:;b'{bufu.ulu! tevenues from coniricls with cuslomers by market o type of cuslomers, timing of revenue recognition and
EEORHIpNY ompany believes that this disaggrepation best depicts how the nature, amount, timing and uncertainty of our revenues ond cash

Nows we aflected by indusiry, market and other economic fuctors,

Primary Geographical darkets

3! pMarch 2019

3] Mareh 2020

Geopraphy
India
Others

Timing of revenue reenpuition

5,91,09,824

10,27,32,533

5,91,99,82.

10,27,32,533

31 Murch 2020

31 March 2019

Gaods ar services transferred at point in time
Guods ar 'Service transferred over lime

Information nbout major customers

591,599,824

10,27,32,533

5,91,99,824

19.27.32,533

31 March 2013

31 March 2020

3,50,30,600

Particulors
I1industan Acronautics Limited

Mistral Solutions Private Limiled
Acronautical Developinent Establishment
Centre For Air Bome Systems

2,25,47,000
1,53,09,950
1,30,00,000

[

2,07,90,000

Represents 10% or more ol the Company’s total revenue during the year ended 31 March 2020,
* Total revenue during the yeur not exceeding 10% of the Company's total revenue.
on(s) not salisfied or partially satisfied at the end of the current ycur in respect of
etc) at the end of 31 Murch 2020;
31 March 2020 31 March 2012

B. Revenue ta be recognised for performunce oblignti
mer that are in pluce (i.e. signed ngreements! POsAWOs,

contracts with cusio

Time Band

< |yeur
>| year but <5 year . .
C. Reconciliation of revenut {rom contracts with customers
31 March 2020 31 March 2019

Revenue from contracts with cuslomers as per thie contract pice 5,95,30,324 10,28,12,421
Adjustinenis made [0 contract pricc on account of i+
1) Liquidated damages 3.30.500 79,888

th customers as per the Statement of Profit and Loss 5.91,99.824 102732533

HLevenue Tom contracts wi
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Mistral Technologies Private Limired
Nates an fiuncial slatenients {euntinued)

T T S L R

Amount in Rs.

For the yvear ended

31 March 2020

31 March 2012

Nute 20 - Qther income

Interest income from Dnancial asyels camied ar amontised cost

Nel gain on financial assel measured at fait value thyough profit and loss
Miscellaneous ingone

Foreign exchange gain (net}

Dividend inocome

Note 21 - Purchase of stock-in-trade

Purchase
Cost of annuel mainlenanss ¢oniniets

Nate 23 - Changes in inventories of stock-in-trade
Opening inventory

Siocksin-tradz

Closing inventory

StocksIn-rade

Nare 23 - Employee benelits expense

Salaries, weges and bonus

Coniribution 10 provident and other funds (refer note 34)
Sl welfare expense

Note 24 - Finance costs

Interest on lease liability
Interest on Income Tax
Inieres! on loan

Note 25 - Other expenscs

Rent

Power and fuel

Travelling and conveyance

Legal and professional charges (refer note 30)
Repairs and mzintenance

- Plant and machinery

- Others

Communication expenses

Rates and taxes

Advertisement and business prometion

Bank charges

Net lass on foreign currency transaction and transhatian
Miscellaneous expenses

10,25,890 17,50,000
14,81,819 2.06,750
71,366 -
- 1.10,173
2,485 1,79,534
25.81,560 23,06,457
2,94,70,013 §,27,98,23]
2,94,70.013 6,27,98,231
9,23,000 21,69,093
. (9.23,000)
9.23,000 12,46,093
76,95,354 84,44,950
6,51,642 6,48,105
15,357 19,725
83.62,353 91,12,780
4,27,856 -
44,721 1,27,537
4,609,577 1,27.537
- 24,00,000
87,200 68,080
2,15,358 84,606
5,02,425 59,17,750
4,42,101 -
521,123 4,43,301
14,010 34,436
- 1,686
09,654 13,497
57,193 57,129
3,13,955 .
13,509 66,965
23,26,308 00,87,470




::‘ﬁurul Technolagtes 1'rivarte Linilted
oics on finascind sinfciments {rontinucd)

Note 26. Income-tny

(1) Amaunts recognised in Siatement of Profit und Loss

Amountin Rs

For the period cnded

31 March 2020

31 March 2019

Curtent tax
Deferred 1ax 47 46,201 £4,09,581
Atiriburable 1o origination und reversal of temporary ditferences {1.16217) (1.04,572)
‘'az capense for the year “I 10,984 6:; u.': (1]:2]
1 » 2N
(b) Amounis reconnlsed in athier comprehicasive income
. 31 Afarchi 2020 31 March 2019,
for tl | N
Yor the period cmicd Beforetar  Tax {eapense) Nel of Inx Belorc tax Tax (expensc) Net of tax
b
Ttems that will not be reclassificd to sialement of euefit beneft
profit nnd loss
Remecasurements of the defined benefit plans (90,380) 25,144 (65,236) (36,849) 9,581 (27,268
(90.380.00) 25.144.00 {65.236.00) {36.849.00) 9.581.00 (27.268.00)
{c) Reconcillation ofelfective lax rolc
For the period ended 31 March 2020 31 Marcl 2019
Profit !.refom tan . ) 1,80,04,774 2,26,25,702
Tax using the Company™s domestic 1ax rale: 25.17% 45,31,441 27.82% 62,94470
Reduction in1ax mie KIF
Tax effcct oft
Others 0.55% 98.543 0.05% 10,59
25.72% 46,29,984 271.87% 63,05.009

() Recogalsed deferred tax assets and liabilities
Deferied tax assets and liabilities are ahribulable 1o the following:.

Deferred lox linbitities

Deferred tax (Habilitles) / assct, net

Delerred taa nsscts
31 March 2020 31 Mnrch 2009

31 March 2020 31 March 2019

31 March 2020

31 March 2019

Property, plant and equipment 18,451 - . 3,695 18,451 (3,695)
Employce benefils 6,68,358 6,49,346 - - 6,68,398 6.49,346
Other items 1,12,8%0 37,801 - - 1,12,820 37,801
7,99.669 6!'87.147 - 3,695 7.99,66% 6,83,452
(c) Movement in femporary differences
As ol Recognised In Recagniyed Recognised Qthers Asat
1April2019  statement of inOCI directly in 31 March 2020
profit and loss cquity
Property, plant and equipment (3,695) 22,146 - - 18,451
Employce benefits, net 649,346 19,051 - - 6,68,398
Other items 37,801 75.019 - - 1,012,820
6,083,452 1,16,216 - - 7,99,663
As at Recoganised in Recognised Recognlsed Othiers Asat
1 April 2018 statemcntof o OCI directly in 31 March 2019
profit and [oss cquity
Proptrty, plant and equipment {13,078) 9,383 R . (3.695)
Employee benefits 5,859,078 60,268 - - 6,49 346
Other ilems 2,880 4921 - - 37,301
578,880 1,04,572 - - - 6.53!452

ovides the detolls of income Lax s5els and incomo (ax ligbilities as of 31

Mazch 2020 and 3| March 2019

31 March 2019

The following table pe

—— 31 March 2020

Income tax assets {net) 270191 s

Current tax Jiabilities (ret) 164535 oo
8,24,856 (14,78,379)

et corrent Income 1oz usset 1 {liabillty)

se1 / (liability) for the year ended 3 March 2020 and 31 Morch 2019 is as follows.

The gross movement i the current income fax as
For the year cnded — 31 March 2020 31 March 2019
Nel currend fricame tox st { (liabillty) at the begloaiog (14,78,379) (19.61.686:;)
s 70,24,292 68,86,
Income fax pald v .89,
Current lnwpmc 1ax €Xpense {47,46.201) (64,09,581)
Ia Lax on othier comprehensive income and others 25.144 9.581
o 8,24,856 {14,78.379)

Nel current Incame (45 assct / (llabllily) at the cod
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Mistral Technologies I'rivate Lhnited
Nutes on Nanncial statements (contlnucy)

a7

L

2T.

L=l

74

Asmount in Rs,
Lensex

: its w¢ ting policy for leasc
The campany has-applied Ind AS 116 with the date of initind application of April 1, 2019. As a result, the company has changed its acounting palicy
contracis as detailed below,

Amounty reeognised In bulanee shect

Asal
I'ardlcutan ol March 31, 2020
(i) _Ri;:hl-ul’-usc LIt 4{n) 21,94,138
Buildings
) Lease Nabilittes .
Nonscurrent 2296127
Cunent 21,96 127,

(UL T L

Amounts recognbed in the gtatement of profit and loss

Asal
farticukarsy Note

hiarch 31, 2020

(i) Depriciation and emortisarion expense
Buitdings 4 ({a) 2194136

(i) Interest expense (inchided in finance cost) A 4,27 856

(a) The 1012l cush outflow for the year ended March 3 1, 2024 omiounts 1o Rs. 23.20 lakhs.

The impact an the stalemem of peofit apd Joss for.the year ended Marsh 31, 2020 is as Below:

Ax ot
Fartlculars March 31,2019

Rent is lower by

{25,20,000)
Depreciation I3 higher by 21,94,136
Finanee cosl hipher by 4,27.856
101,992

The Company has discounted lease payments using applicable inctemeiital bamoving 1ate as m Apeil 1, 2019 which is 9,75% for measuring e lease liability,

Imypact of COVID )9 (Globa! pandemicy;

The.Company does not foresee any large-scale conmaciion in demand which cowdd result in significan! downsizing of its boutiques and relaicd employee base
readering the sales and Wlied function The leases that the Company has entercd with lessors are majorly towards praperties used as boutique, offices etc. which are
long term in nature and no material changes in terms of those leases we expecied due to the COVID-19,

:

During the year ended Mareh 31, 2019, renwl expense from o
The disclosuses perwining 1o previous year are given below:

(i} Payments recognlsed as an espense

penuling leascs wee gencrally recognised on a strarghteling basis over \he term of the refevant loase.

Particulary yeem
March 31, 2019
Miniroum lease payments 2400000
Canlinpent rentals "
(il) Non-conecilsble apernting lense commitments
Particulars - —
March 31, 2019
Payable within | year - .
Payable belween 2-§ years
Payoble afler 5 years .
The tatal zental expense under cencellable aperating Jeases omonnied Lo Rs. 24,00,000, The fotal rental expenses under non-cancellable operting leases amotnted lo
NLL.
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Mintral ‘Technotogics Private Limlicd
Notes on finnacinl statermcnts {contitucd}

Note 28 - 1) Detalls of cuerent Investments purchused and sold durlng the current year:

W) Current inveslavents purchaned and sold durlng (he eurrent year

Amount in Rs.

Iarchased during Sold during (he

Ay al 31 Moeeh

I'articulars Asat 1 April
2019 the vear year 2020
L .
Iavestinents in equity shorey 9.63,000 N - 5,20,000

* Muvement on sccount of gain un finsncial asser measured at (i value through prafit and 1055,

1) Corvent Investients purchascd nnd sold during the previous year

Uartlewlars Asatlapril Turchased during Sold during the A3 at 31 March
2018 the yenr year 2019
Investineats in eyuity shiages® N 8.61,435 . ,83,000
 Muveiiear on nccount of gainon financial assct measured al fair value through profit and loss.
ity Deiils of inter corporate deposlt during the yeur:
a) Terms and condillons on which inter-corporale loans have been piven
Name of the borrower Nature of Srcured/ Rate of inferest Term
— relationship Uneccured
Yaldel Management Services Private Limited Corporale Unseeured 10% Payablc an demand
b) Detaids of loan given and repaid during the year
AsatlApril  Amount given Repald during  As st 31 March
2010 during the year the year 2020
Valdel Manogement Services Private Limited 1,75,00,000 - 1,75,00,000 °

Notc 29 -

Nolc 30 -

Nofe 3 -

¢} Details of loan piven and repaid during the previous year
Asat 1 April

2018

Amuual given
during Ihe year

Repaid during
the year

Asnt 3L March

2019

Valdel Managemenl Services Privute Limited 1,75,00,000

[,75.00,000

Earpings per share

Compulotion of ecrnings per share is as follows:

31 March 2020

3) March 2019

For the period

Net profit attribulablc to the equity sharcholders
Mumber of weighted average shares censidered for calculation of b

asic eanings per share®

1,33,74,790
20,000

1,63,20,693
20,000

31 March 2020

31 March 2019

For the period

Eurnings per share!
-Basic
<Diluted

* There are no potentiol dilutive equity sharcs

neration (ineluded in Iegal and professional fees. excluding applicable taxcs)

668.74
668,74

§16.03
816,03

Auditor's reiiy

31 March 2020

31 Marc) 2012

For the peried

Audit fees 60,000 £0,000

Cther services 1,500 -

Qut of pockel expenses 1,475 1.500
68.975 61,500

Capital management
a stable capital basc $9.2s (o maintain

‘The Company’s policy is to maintain
rs capital on the basis of retum on capilal employed as well as the debt 10 total equity ratio,

of the business. Managemeat monitol

1al on the basis of the following gearing ratio.

investor, creditor and markel confidence and 1o suslain [uure development

The Company meniloss cnpi

31 March 2020

31 Murch 2019

Particulars

‘Tota) debt - .
Total cquity 6,95,64,831 5.62,55,277
Dbt 1o equily rutio 0% 0%

[



Mistral Technolugics Private Limited
Nates on finziuckal statenients (cuntinued)

Nale 32 - Itelated partics

Relationships
1. Ultimale halding company
Holding company

Fellowy subsidiany

2. Key Manngemenl Personnel (KMP);
Director
Director

Mistral Solutions Inc.
Acto Electronies Privale Lid.
Mistral Solutions Ple Lid

Rujeey Rumuchandra

Jupiter Capitul Private Limited

Mistrat Solutions Private Limiled

3. The lollowing are significant transaclions with relnted partics by the Company.

Amount in Rs.

Parliculars

31 Mareh 2020

31 Mareh 2019

Reveoue from opeeitians

System engineering and traded sales

Mistral Solutions Private Limited

Other income
Mistral Solutions Private Linited

Legal and professionnl fees
Mistral Solulions Private Limited

luleresl expense
Mistral Solutions Private Lid

Purchase of gaods
Mistral Solutions Privale Limited
Mistral Solutions Inc,

Holding company

lloling company

Haolding company

Holding company

HoMing company
Fllow subsidiary

4, The balance receivable from and payable 1o related parties we as follows:

51,09,950

1,02,00,000

41,721

2,44,000

23,04,000

51.00,000

1,27,537

48,41,277

Particulars

31 March 2020

31 March 2019

Tradc reccivabiles
Mistral Solutions Inic.

Trade Payables
Mistral Solutions Inc.

Othier Receivables .
Mistsal Salutions Private Limiled

Fellow subsidiacy

Fellow subsidinry

Holding company

Note33 - Disclosure of provisions movemen! as required under the provisions of Ind AS 37 'Pvovisions, Cunlingeni Liabilitics and Continpent Asscts:

For the year ended 31 March 2020

Balanee ns at

Provisions made Utillzationsfreve Balance as at end

Particulars beginning of  durlng the year  rsuls during the of the year
et the yenr veur
Provisign for liquiduted domages 1,14,500 3.30,500 4,435,000 -

For ihe year ended 31 March 2019

Balonee ns at
beglnning of

Provislons mode  Utilizntionsfreve Ualance ns ut eud

. during the year  rsals durlog the of the year
Particalars the year yenr
erovision for liquidated danioges 34,612 2,04,500 1,24,612 1,14,500




Mistra! Technolngies I'rivate Limifcd
Notes on financial statemenis fcantlnucd)

Note 34 - Emptoyce benefits

()

(b)

(i)

(i)

Defined contribufiun plans

The Company has recognised an amount of Rs, 4,41,825 {31 Masch 2019; Rs, 3,91,241) s expenses under the d¢

statement of profit snd nss for the year:
Defined benelst plans

Reconcitiation of net defined benefit dsset / (Habiliy)
Ieconciliation of preseal value of defined benefil obligation
Obljgatians as ut 1 April

Current Service cosl

Intgrest Cast

Benefits seitled

Acturial (gain) / loss due to financial assumptions
Acturial {gain) / loss due 10 demographic assumptions
Actutial {gain) 7 loss duc to experience adjusiments
Liability assumes/ transfer

Obligalions at Lhe yeur end 31 March

Recenciliation of present value of plan-assel;
Plan assets as at 1 April

Contribulicns

Benefits setiled

Plan assets a1 31 March an luir value

(iii) Recanciliation of nct defined benelit assev(linbility)

Present value of obligotion as at 31 March

Plun assels a1 31 March at faic value

Amounl recognised in balance sheet asset / (ligbility)
Noan-Current

Current

Expenses recogniscd in the statement of prafit and loss under
Employce bencfit expense:

Current service cosl

Interest cost

Netcost

Remeasurements recognised in statement of Other comprehensive income
Changes in financial assumplions
Experience adjusiments

Demographic adjustments '
Nel Loss / (Gain) recognised in slatement of other comprehensive income

. Expericnec adjustment.

On plan lizbilitics (gain) / loss
On plan asscls gain / (Joss)

Investment delails:
Insuger managed funds:
Gthers

Amount in s,

fined contribution plans in the

31 March 2020

31 Murch 2019

21,585,158
50,894
1,586,905

75,7133

14,645

24,55337

24,55,337
(24,55337)
23.,54,602
1,00,735

56,894
1,58,903
1,09,799

75,135
14,645

90380

% luvested
0.00%
0.00%

19.30,954.00
71,633
1,48,362
{32,700)
51,821
(8513
{14,121)

21,55,158

32,700
(32,700

21,55,158

(21,55,158)

20,82,316
72,842

71,633
1,48,382
2,20,018

51,821
(14,121}
(851)
36,849

% lnvested
0.00%
0.00%



Nlrstenl Technotlogirs Private Limtted
Netes un inancial siatements (continued)

Nute M - Emplaycoe benefits trantiuned)

Amoun! in Rs.

o Popcgial actuzal aaumphon
Discount tacior [Hefer note {1) below] 6.95% 7 15%
Csunnated rate of returm on plan assens [fteter nte (0 ficinw] 695 785%
Alnstien rufe
Ape teled (Service relaicd)
21:30 Yeass 15.00% 15 06%%
34 Yeans 10.00%, 10 60%
15464 Yean 5 00% $.00 s
Uy 40 Yoeary oo 3 G4
MM Yean 2004 2 Gy,
A3 Yoy 1.atra I 0o,
Salary exealatnin rate [Iefer nivig () below) 7604 100%
Hetureanent age (1o veara) o [A¢]
7 Matgiy pralile of delined Benefit obligation,
Withuy | yean 1,00,735 72,812
1-2 yeur 78,313 89,291
2dyew 30,172 71,455
Jyow 19,30,2%4 73,122
-5 yea 42,771 13.91,740
5. 10 yeur and abuve 2131420 19,04,347
Nuley.

(1) The disconnt rate s baserl e the prevailing makel el un Guvernment Secunties as a1 the balance abizet dale for the extimated term ol

nhhipgatinn,

{il) The wypected retum on plun wsct 1z determined comsidering several apphicable fucturs maials the compasition ef the plun amels held, assessed

risky of svel inanageinent, bistorical reaulits of the retem on plan avsets and the Compary's pohicy for plan asset 1nnageinenl

(it} The estimate of future sulnry increases cansidered in actuarial valualion takes into account milshon, senionty, pramation wnd ether relevat

faciurs such as supply and.densand in e employment prrkel.

Scmitlvity analysls

The scaitivity nnalysis of significont actuarial assuinption s of end of reporting pericd is shown below.

31 Murch 2030

31 March 2013

A, Discaunt ratc
Iscounl tatc <50 hasis puinis 3 4404 INAEY
Discount rpte o 50 basis poluts -3 2% BRI
N Sulary escalalion ralc .
Salary rate <50 bissn points -1) 0% T
[\ R A 13

Salary ratc ¥ SO birsiv poinis

R TR e daracs

- e b o T ST
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istral Technologics Private Limited
e on finnncial sintements (comtinucd)

ie 35 - Financial instruments - faic values and risk management Amount in A&,

Accounting classification and fair volues
The following table shows the camying ameunts and fair values of financinl 2ssets and financio! [iabrlities 2s at 31 March 2020, including, their levels in the (air valug hicrarchy

Fair value

Parficulars Carrying amoont
QOther financial . . .
Note FyTIL FYODCI nssets - Other financial - Totul canying level 1 Lovel 2 Level 3 Tatal

. liabilitics anount
amorlised cost

Financial assets measured al fair value
54810755

Investment in mutual funds 6 5.49,10,756 - - - 5.49,10,756  5.4%.10,756
Investment in equity shares 6 5,20,000 - - - 3,20,000 520000 - - 520,000
5,54,30,756 - . - 5,54,30,756
Financial assets not measured al fair value
Trade receivables 7 - - 7.03,280 - 7.03,280
Cash and cesh equivalents 8 - - 66,09 Bl6 . 66,09.816
- - 73,13,096 - 73,131,096
Financinl linbititics not mecasured at fair value
Trade payables 15 - - - 6,166 6,166
Other financial liabilities 4,16 - - - 27,952,003 27,92,003
- - - 27,998,169 27.98,16%

The following table shows the carrying amounts and fair values of financial assets and financial liabitities as af 31 March 2019, including their levels in the fair value hiciarchy,

Particulars Carrying aniount Fair value
her finnaclal
Note  EVTPL FVOCI o aasets - Other financlal  Total carrying Levedl  Level2  Levell Totat
amortiscd cost linbilities amount
Financial asscts measured at fair value
Investment in mutual funds 6 1,05,16,533 - - - 1.05,16,553 1,05,16,533 - - 1,05.16,533
Investment in equity shares b 9.83,000 - - - 9,831,000 9,33 .000 - - 9.83,000
1,14,99,533 - - - 1,14,99,533
Financial asscis nol measured at fair value
Loans 9 - - 1,75,00,000 - 1,75,00,000
Trade receivables 7 - - 341,271,923 - 3,41,27,923
Cash and cash equivalents 8 - - 1,55,26,479 - 1,55,20.479
. - 6,71,57.403 - 6,71,57,403
Financial liabMitics not measured at fair valoe
Trade payables 5 - - - 2,33,46,267 2,33,46,267
Other financial liabilities 16 - - - 15,99,556 15,899,556
N - - 2,49,45,823 2,49,45,823

The Fair value of cash and cash equivalents, 1rade receivables, loans. trade paysbles and othes financial assets and tiabilities approximalc their carrying amount largely due to the shor-term nature of these

RS Company’s laans have been contracied 1 markel rates of interest, Accordingly, the carrving value of such loans approximate fair value.

s 2nd short- renm muteal funds which ase classified as FYTPLare measured wsing nct assets valuc at the reporting date multiplied by the quantity held.

sharcs which are classified as FVTPL are measured using market price of shaze ot the reporting date multiplied by the quantity held.
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Amount in Rs,

Mllatent Teclmologles Prfvare Limiicd
Natea un fiunncint statemenis (rontinucd)

Nale 35 - Finanehl instrmngn(s « fnie values and risk minageineat {coutinucd)
business stratcgies, The Cumpuny's management risk policy is st by

fdity risk and market fisk. The Company's primary facus is 1o foresec

Finwnchid vislo inanngenient
mmance. A summary of the sisks have been given

;{TécBCon;pmb.'; ﬂnancl'ul'rislf munagement is an intepral pas 6F how 19 plan and exceuie its
|I:¢ u:mu.ji'li;z_(;:?mp.\ny H m:_lmlncs cXpose it 1o o varicty of Gnaneial risks: credin risk, ligu
prediciahility of financinl markets and. seck to minimize potential adverse efTeets an its financial perfo

below,
| its contractual obligations, and.arises

Credli rish
Credit risk is the risk vf finencial tess Lo the Company if o cusiomer or counterpanty o @ financial insirument fails 1o mee

principally from the Company's receivables from cugtomers.
Financhil assers that ate ial credit inpoired

The C:o‘mpuny s finoncial assets which are in !lw nature of-cosh and eash equivalents, other bunk balances, luans, security deposits, intetest scerued on fixed
deposits nnd other receivables which are not credit hnpaired, These nre contracivally agaced where the prabahility of dcfaull is neglipible.

Finouclt assees that are credit inpaired

Trade reeeivables

The.Coampuny's exposure lo credil £isk is influenced mainly by the type of cach customer. In monjtaring customer credit risk, customers are grouped accarding 1o
trading histary with the Company and existence of

thuir credil chamcteristivs, including whether they ars into defence scelar or non defence scclor, industry,

previous financisl difficullivs.
‘The Company's exposure 10 Credil.risk fur tmde receivables by the type of counterparty-is us fullows:
Carrying nmount 31 March 2020 31 March 2019
7,03,280 3,41,27,92)
3.41,27,923

Defence seclor

Nan defence sector

Reloted partics -
7,03,280

The Company has caleulated the impairment loss arising on account of pust ends in the defaull rate for time buckel, .

When determining whether the credit risk of a financial asset has increased significantly since initial recognition and when estimating cxpected credit losses, the

Campany considers reasonable and supperiable information thot is relevant and available without undue cost or efTort. This includes both quantitative and

qualitative information and analysis, boscd on the Company’s hislarical experience and informed credit assessment and including fanvard fooking information.

Expected ctedit losses are o probability-weighted estimate of credit losses, Credit losses arc smeasured as the present value of el cash shorefalls (i.e. the difference
hat the Company expects lo feceive).

between the cash flows due to the Company in zeeordance wilh the contract and the cash Nows |
Liquidity risk

Liquidity risk is the risk \hat ttie Company will encounter difliculty in meeting the obligations associated with its financial liabilities that are senied by detivering
*s approach to managing liquidity is to ensure, as far as possihle, that it will have sulTicient liquidity fo meel i
le losscs or tisking damage to the Company's reputation,

cash or another financiul asset, The Company
libilitles when they are due, under both nommal and stressed conditions, without incwrring unaccepiab
no liquidity risk is perceived.

e working capital is sufficient to mecl its current requirements, Accordingly,

The Company belicves that th
The table befow provides details regarding the contractual malurities of significant financial Hobilities os af 31 March 2020.
As nt 31 March 2020
Particulars Less thau I year -2 yeors 2 years and
Abave
Non-derivative financlal tabllities
Trade payables 6,166 - .
Lease Jiabilities 22,96,127 - .
Other fTngncial liabilitics 4,95,876 - -
27.98,169 . -
As at 31 March 2019
Particylnrs Lecss than 1 year 1-2 years 2 years and
above
Tvative funaclal liabilities
ot payables 23346267 _ _
pa 15,99.556 ] )
2,49,45.82) - .

Other finaneial linbilitics




The su untitative data z .
e summary quantitative dati about the Company's exposure (o curtency risk ag reported Lo the munagement i

Mistral Technologhes I'sivine Limitcd
Noaics on linancial stalements (continucd)

Note 36 - i i
Finaacia) instroments - fuir values wnd risk inanagement (contivued)

Market risk
Market risk i & . .
inﬂru?!l::lsll: ':dl:i:ls:‘islgnil;c;::g“ in markel prices - sueh as farcign exchange rates will 3
exposed 10 matker fisk primnril; ':l;’:llfd':’ ”;' “‘_‘1‘“‘!‘ tisk sensitive fnauclal instruments including foscipn cuntency

j . o foreign exchange rate risk, Thus, the exposy
revenue generating and vperuting aclivitics in forei " » e ex¥

3 ureip . . §

revenues and costs. eipgn curtency. The ebjective of markel

Exposiiee fo curreucy rlsk
s 55 follows.

fTec the Company”™t inconic or the value of its holdings of financial
reccivables ond payables. The Company is
(e 1o maskzt risk is 3 function of investing and borsowing activilies and
risk munagement is 10 yvoid excessive exposure in our foreign curtency

Amount in Ks.

31 March 3020

Particuinrs

Trade amd uther payables

USsD EURO

Ne( eapiasure In respect of recognlsed assers and liabllitles

3) March 2019

Particulnrs

Trade and othet payables

usp FURO
19,716 2,32,01,10

Nct exposure jo respeet of recogniscd assets and liahilities

19,716 2.32,01,131

Sensitiviy anulysis

31 March would have sffteted the measurement

A reasonably possible sitengthening (weakening) of the US Dollar, Euro or GBD agains! ult other curreneics as 3t
hown below, This analysis assumes thal all othict

of financial instruments denominated in o foreign curiency and-affceted equity and profit or loss by the umounts 3

variables, in particular Iaterest rales, temain canstant and ignores any impacl of fosecast sales and purchases.

Profit or loss

Equity, pet of tax

31 March 2020 i kenin wrengihenin Weakenin

USD (for [% movemuent) Mﬂ,ﬂg Wee E_l : Steng N : _E_

EURO (for 1% movement) . - . .

Trafit or luss Equity, net of tax

31 March 2019 Surenpthening Weakening Srengthening Weakening,

usD (for 1% mavement) 197 (197) 142 - (142)

EURQ (for 1% movement) 2,32,011 {2,32,011) 167,466 {1,67.466)
232,108 (2,32,208) 1,67,608 {1,67.608}

Impact of COVID-12
Financial asscts carried at foir value as-at 31 March 2020 is Rs.55,430,756 and financial assets are c
clal assets are classified as Level 1 and the fair value of these assefs is marked

A signilicant part of the finan ]
arising out of COVID-\9. The financial assels-carried at fair.value by the Company are mainly investments in
velatility is not expecied. Financial assels carried ol amortised cost is in the form of cash and cash
assessed the counlerpanty credit risk and a significant part of the ﬁnalr:cial assels canied at amartise
using expected credit loss method. Since, the receivables are primarily from defence cusiomers and co

considered the likelihood of increased credit risk and consequentiol

default considering emerging situations duc lo COVID-19,

amied ot amortised cost us ut March 11, 2020 is Rs.73,13,096.
to an aclive market which faclors the unceriainties
tiquid debi securities and accordingly, uny material
equivatents and Trade receivables where the Company has
d cast which is valucd considering pravision for allowance
nsidering the historical panem of credit loss, we have
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At Technutugles Padvote ). 0mlird
Nutrs an Muanelalstements (rantinu i)

itepurting |

Mishal Techvdlogies Pivate Limifed (U "Company’) is o cumpany domlcilicd in udia, with 1t regnteied ofiice siwned a) Ncw' D‘"I:l. T::E.
Company was incomparaied on 17 July 2014 undet the provistam af he Indian Cotmpanies Act The Company {s pamanly cnl.'aucd_m 1en c:n;
chd-to-end services for product desipn and devalar in the embodded space, The Company ntfors devign and dcvcllopmu! services u?\r: toa-
hardwate and snflwave, customizable proitict desipns mnd IPs, syste fmegention and othes solutions hat improve quality and accelerste time-
imswkert for o bruad range of enibedded systens.,. T

DBads of preparation
A, Statemenl of caniplinnce

The (inancial-statements hove been prepared i aceardance with Indlen Accountlig Standards {Ind AS) as per the Companfes (Indian
Accounting Sandnals) Rules, 2015, as ameuded, notified under Scettan 133 of the Campunies Ast, 2013, (the ‘Acr’) and ather reicvant
|Mavistans of Lhe Acl.

The financiul statements were autharised for issue by tie Cutipany®s Uourd vl Ditestors an 08 June 2020
Defuily uf the Companys nesounting policies are included in Holg 3
n, Functivmil and r3entdtiva curreocy

The firancial stiements e presenled in hidian Ropees; which is also the Company's {unctignal currency. Al amounts have been
1wunded off to o decimal places la (lie nearcst rupees, unless othervise alated,

C. Dails of measurcinent
The fingncial salements have been prepared o the historic! cost bosis excepl for the following tiems:
liems Meusurenent Masis
Ceatain financial usseis und liobilities Fuir Value
Net defined beaefir (asseipiabliny Falr valuc af plan asscls fess present value of defined benefil
chblipnions
D. Use of estimates and judgements

In preparing the financin) staterments, management has made judgements, estimates and assumptions (hat alTect the application of
accounting pulicics and the reported amounts ol assets, fiadilities, income ond expenses. Aclual resulls iay differ fron: these estunates.

Estimates and underlying assumiiions are tevicived on an Gngaing basis, Revisions o sccounting estimates are recgnised prospecrively.

Judgernent

Information sbowt judgements made in applylng accounting policicy sl have the mast significant efleets on the ansounts secognised in
these financial statements i included in the following noles;
» Noie 26 - leases: whether an grmingement contains a fease and fedse classification

Assuriptians and estimailan ynceaninies
Informatian abewt atsumptions ond eslimation uncertainities that lave a significanl fsk of tesulting in o malenal adjustment in the year

ending 31 March 2020 is included in the following ootes: ,
= Note 26 - recognitivn of defemed tax asscis: availability of fulure taxable profit against shich ta Josses carried forward can be used;

+ Note 34 - measurement af defined:benehit obligalicns; key oetarial assumptiuns;
= Note 3] - tecognition and measurement of provisions and conlingencies: key assumptions aboit the likelihood and magnitude of an

oulflow of resowrces;
- Notz 3 {a) - uselaf life of propeny, plant and equipment; and

E. Measurement of fair volues
Centain accounting poliéics and disclosures of the Comapny requite the measurenent of fair values, for both financia) and non financial
asse1s and liabilives.
The Company bas an established control framework with respect 1o’ Ihe measurement of fair values,
Fair values are categorised inlo different fevela in o fair value hlerarehy based on the inputs used in e veluation technigues s follows:
= Level I: quoted prices (unadjusted) in acrive markets for identlcal asseis or llabilities
= Level 2: inpyts other than quoted prf;:s Included in Level | dint are observable far the asset o liabilivy, cither dircetly (iie. os prices) or
indirectly {iLe. cerived (rom prices)
- Level 3: inputs for the asset or Jiability that are nal based on obsepvable morket dats (unobservable inputs).

When measuring the fair value of an asscl or a lHability, the Compony uses observable market dato as far s possible. 1 the inputs used to
measure the fair value ol'an assel or 2. liability fall into a difTerent levels of the fair value hicrarchy, then the fait value mesurement is
calegorised In its entitely [0 the samo level of the fair value hierarchy as the lowest level input thal s sigiificunt to the ®atite
measurement,

Funher information about Uie assumptions made in e measuslng fair vatues is incloded in the note 31 « financial instruments.
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Nate 37 - The Company has eslablishid @ comprehiensive sysiett of maintenance of information and dacuments os required by the transfr pricing legislation
under Seetions 92.92F of the Incameaax Act, 1961, Since the law required existence of such information and documentation ta be contgmparancous in naiure, !hc
Campany is in the pracess of updatiig Wie documentation far e inlemational a5 well as dumestic ansactions cniered into with the associated enlerprise during
the financiol year and expects such records lo be in existence s required by law., The Management is af the opinion that 115 international us well as domestic
transacticns arc al arm’s length so'thal the aloresaid legistation will not have any impact on ths financial statements, particularly on the wmount of tax expenses
and thal of provision for fax.

As per our repast of even Jate attachied

Jor WL Slinh & Co.

Chartered dccountanis Jfor and on hehalf of the Board of Dircetors of
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